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1IN THE HANDS OF RECEIVERS,

TOE LOMBARD INVESTMENT COMPANY'S

TROUBLES,

INTERNAL DISSENSIONS TARGELY TO BLAME-
CHARGES WHICIHI HAVE BEEN MADE
AGAINST OFFICERS OF 1T.

The appointment of recelvers for the Lambard Tn-
westment Company In St Paul vesterday was not
unexpected In fAnancial eircles. This result has heen
wk-ﬂ for as the consequence of the internal dis-
penpions In the company. How far the affaife of
the =opcern have been complicated by defaults upon
weatern farm mortgages taken by It to secure loan=
{s not known here, but same of the stockholders
pave made charges freely that the former president
was responsible for many injudiclons Investments,
gis methods have for some time also hean under

eriticlsm of several bank officors In this clty,

The Lombard Investment Company was ineor-
porated under the laws of Missouri fn 1860, suc-
cesding to a Kansas eorparation incorporated in
p2 The business af the orlginal company dates
pack to 1854 The capital stock was $L0W00. For
the vear 1892 the company made 2301 laane on farm
Jande shrough the Weot, Invoivine 326880741, nnd
Joans on clty 1ot= at the Wast, Involving £1.180,575, a
totn] of HALAL,  OF this amount aover
wak loansd In the State of Washington, 785,65
Miseourl and $12.54 In Koansas.  The foreclnsure
sults in court at the end of 1562 covared % At
the end of the last fiseal year the company had
outstanding $4.246.475 In debenture bonde. The as-
stk Included & marteages, $I06.610 see-

31,009

i e

ond mortgages, $664.216 loans on collnteral and per-
ponnl security, $1A0.192 stock= and hond 140 (e

poal estate and $K1T063 as “due from banks.”

fne of the former presidents, Tienfamin Lombard,
i, resipnml severnl vears ago, James L. Lom
pard. a congin, succeeded him. Fe had a contest
with some of the stockholdera on his hands for
the lnst two ¥ears The opposing factlon was
fargeiy composed of Philndelphia. people, who em-
ploved Wayne MacVeagh as counsei,  Mr, Mie-
Yeagh, In n report made last year to his clients,
charged President Lombard with mismanagemen!
He declared that certwin Western farms, coming
to the compuny by foreclosure, were hought by

James 1. Lombard and PBenjamin Lombard, jr.
st & price fixed by themselves, and they trads!
them and other property for houses which were

gfterward sald to the eompany nt a price fixed
pr the Lombards. Mr. MaeVeagh also charged
that the Lombards sold the bonds of a cable rail-
wny 1o the company, retalning the stock which
they had recelved when they had purchnsed the
ponds. 1. L. Lombuard was also aceusel of 1 specu-

latlon in land near Kansus ity which proved
unprofitable, and, it is alleged. was saddled upon
The Koen diteh transaction was

the company
atso denounced by Mr., MeVeagh as a wiorthlems
scheme in which the Lombards had prospercd at
the expense of the company, although they sub-
sequently  personally gunranteed the bonds sold
to the company. Mr. MacVeagh also deseribed an-
James L. Lomn-

other transaction as [ollows:

pard. his nephew, Willlam A, Lombard, anmd |

one other member of his famlly, formed |
|

the Investors’ Company. with a ecapital of £50,000, |
which purchased the stock of the Keith & Perry
Coal Company for #75,0%, The capitalization
was then raised to $500,0M bonds and $8K0,000 stock,
the Investors’ Company taking one-half and Keith
& Perry the other half. Mr. Lombard sold about I
00,000 bonds to an English company which he had |
formed, but he was forced to take them hack
through the efforts of a committee representing
the Enrilshmen, of which Charles 8. Falrchill, ex-
Becretary of the Treasury, and Jumes Stiliman,
resident of the Natlonal City Bank of New-
ork, were members. Mr. McVengh then charged
that the Lombards “unloaded'” the honds on the
Lombard Investment Company. The warfare made

by the Philadelphin interests of the company jod
to the resignation of .James L. lombard in
last May. M. B. Whitney, nf Massachusetts,

The publicity given to the
charges against the Lombard management hurt
the operations of the company, and the stock-
holders have sought a recelvership in self-protec-
tlon,

was elected president.

The receivers appointed are Charles 8  Falr-
child, M. B. Whitney, the president; Sanford B
T.add and Frank Hagerman, of Kansas Clty. and

H. E. Mooney, the vice-president, also of Kansas
City.
SUSPFENDED DANKS RESIUMING BUSINESS,

Wheeling, W, Va,, Sept. 20.—The Exchange Hank,
the suspenslon of which early in Aumgust almost
caused a panic in-be city, reopened its doorg to-
day. The bank I= on a sounder basis than ever,
having 100,00 additionnl stock

Denver, Col.. Sept. 2. —The Rocky Mountain Dime
and Dollar Savings Bank opened for husiness yes-
terday. This is the first of the four failed savings
banks to resume. Deposita amounted to fully five
times the withdrawnls, -

el Q‘

A FRAVUDULENT ST. LOIIS FAILTURE
8t. Louls, Rept. 20.—The recent fallure here of
the wheolesale notion firm of Simon. Ellman & Co,,
with Babllitles of 180,00, has= developed n sensa-
tiona! phase. Attorney John Boogher saya one Jot
of goods, valued at $10,000, has been found st Grand
Island. Neb.; one of $106# at Memphiz and others
st Springfisid and Alton, T, Oklahoma City and
other points. New-York relatives are also imgli-
cated in the transactions Instances of fraud con-
tinue to multiply. Bimon and Ellman cannot be
found at present.

ALL OF THE

-
COMMITTEE ARE STILL
VIGOROLUS,

The mambers of the Clearing House Commlittee
laughed yestarday over the published rumors that
one of thelr number was likely to be retired be-
eause of (ll-health and advanced years, All of
thein swear that they are young in spirit and
they have recoversd from the strain of the July
monatary crisis, The stories are anld to be with-
out foundation.

J. BEdward Simmons, president of the
National Bank, has recovered from the
of indigestion he had on Tuesday. He left the
ity yesterday for Chlcago, where he wiil davol®
two weeks to studying the World's Falr,

—_—
FEW INDIA COUNCIL DRAFTS SOLD.

London, Sept. 20.—The Indla Councll to-day offersd
for sale Arafis to the amount of 40,%00,60 rupees
Buyers were found for only 300 rupees at
1s S\ad,

S
THE DEPOSITORS LIKELY TO LOSE NOTHING.

David 8. MeClure, the receiver of the National
Bank of Deposit, which suspended in June, has
conducted the affairs of the Institution so well
that fo all probabiiity the creditors will recelye
100 centy on the dollar. A dividend of 4 per cent
was paid thirty days after Mr. MeClure taok

Fourth
attack

charge, on July 16 Another dividend of 3 per
cent will be id on September 30, Mr, MceClure
thinks that the depositors will not lose a cent.

s

XO POSTPONEMENT OF THE ELLISON CASE.

Recorder Smyth could not restrain his feelings
yesterday when Charles W. Brooke, attorney for
Frank Ellison, asked for a postponement of Ell-
mon's trin]l from Monday next until Wednesday,
The Recorder exclaimed: “1 thought that 1 should
be considersd in the matter also. 1 refuse to grant
your request. The case must g0 on Monday."

FLINT'S FINE
FURNITURE

Is always the best possible. It will
last a lifetime. A FEW DOLLARS
BAVED at EXPENSE OF QUAL-
ITY OR TASTE 1S FALSE ECON-
OMY, and the continual view of
articles taking so large a share of the
bome space should be pleasing and
elevating. To satisfy those with wore
taste than money many goods of
prime quality are without the objec-
tionable, cheap, showy carvings to be
found on common work.

. GEO. C. FLINT CO,,

Furniture Makers,

| conceded to be

104, 106, 108 WEST 14th ST.

WALL A REACTION.

ST. HAS

DISCOURAGING EFFECT OF THE DELAY
OVER SILVER REPEAL.

BANKS RETIRE MORE CERTIFICATES=SOLICITUD
OVER THE MERCANTILE SITUATION—AD-
VERSE WASHINGION REPOIRTS—

THE STOCK MARKET WEAR
AT THE CLOSE,

Wall Strest had the enthusipsm it showed on
Tuesduyy over reports that the Silver Repenl hill
waould be foresl to a specdy vote in the 'nited

States Senate decidedly chilled by the Washington

were 0x-

advices yvesterday. The |atest reports
tremiely  discouraging and the stock markel ro-
crived a set-back, although the effoect was Aol

apnarent until the last half hour. The feeling in
the banking community became almost one of dis-
courngement. Houses which have close Wnashing-
ton connections recelved gloomy advices from their
correspondents and conslderable impreogsion Was pro-
duced by a bank president who has just returned
from the Natlonal capital and who reported to his
friends that he was foreml to give up hope that
the Repeal blll woild ever pass the Senate uncon-
ditfonally.
several Senators as expreesing most ddis
opinions a8 to the prospect of the bill b
a law  Espeecial disappolntment was felt
postponement of the resolutlon for closure
It had been promised would be introduced
Senate yesterday.

ITREINg
oming
at the
which
In the

CERTIFICATES CANTELLED,
Bankers were fn a less cheerful humor than for
some time In gpite of encouraging

opments, There were cancelled

House loan certificates, reducing the outstl wding
amount 1o £2.080.00, Notlees were also glven to
eall In $100.00 certificates for retirer to

At Doston 335,00 certitlentes were retlr leaving
the amount outstanding F0E500  Reports from
Phtladeiprhia =ald that 1t was expected that the
banks there would soon begin to  cancel certifi-

The movement of to New-York
also continues on & large scale, and another hand-

cotes, currency

some bank statement is expeoted for rday. An
Incrense In deposits I8 looked for.  The Clearing
House Commitiee may establish a temporary de-

o the gold now largely used
coertificates to be
But dleposits
back Into the
Lwn

posit agency to recel
in daily settlements and issue
employed instead of the coln,
inerease it is thought goll will flow
viaults of the banks and that In o month
balances may be settied by cdrréncy as i noermal
times

Notwithstanding the eagier monetary conditions
bunkers confessed yesterday to some solieitude re-
garding the O¢tober and November mercattile set-
tements Miany requests for cxtenslons are es-
pected, as collections are still slow and tride
dull, the delay In the Senate over the Sllver
bill tending to retard the revival of business
is frarcd that the present unfavornble reports
from Washington will help o aggravate the situ-
atlon, Al unhappy effect has already been pro-
duced on the mariet for mercantile paper, and
some baunks that bought with friedom n short
time sgo ure now understood to be indifferent to

ns

Or

purchascs,
FOREIGN EXUHANGES.

Apother unfortunate feature of the situation Is
the hardenening tendency of the
forelgn exchanges. Little effect is produced on
this marke: by the heavy exports of produce, as
bunkers say the bills made by this movement have
already been largely absorbed. Commerclul dralts
are scarce and the demand is inereasing for remit-
tances on account of importations of merchandise
and sales of Amerlcan securities by forelgn hold-
ers. Within a few weeks heavy sterling louns will
mature and if they are not renewed a serfous effect
on the forelgn exchanges is dreaded.  This mukes
the silver question in the Seniate of additional im-
portance at present, as any Increase In Eur
distrust might bring the possibility of gold exports
into disquicting prominence,

The stock murket exhibited the effect of dsip-
pointment over the Washington news at the
Ing to-day. But early prices, while lower, [
1o start sales and the bull pools apain bid up prices
smartly. But in the laat fifteen minutes soling or-
ders became more npumerous and prices were car-
ried down  rapidly. American  Sugar  Hetining,
whjch early had fallen to iy from 5% at Tues-
dav's close, was rallled to 88t but the last price
was 8% Chicago Gas fell from 61 on Tuesday to
367 in the morning hours, then rallled to 075 and
cloged ot 6y  Chicago, Milwaukee and St Paul
sold early at 1%, but in the late trading receds |
to Gimaeiy. Rock Jaland was bid up from 67,
to 6, but in the last few minutes peceded to &
Chieago, Durlington and uiney fell from 845 to

§3%, and Loulsville and Nashville from ohoto b
The coul stocks were exceptionally  strong and
higher, but alsa suffered an the lnte wi aknoss

Dieolaware, Lackawanna and Western reacting from
1in to 12%, and Reading from 19% to 19. “The
general 15t sold off near the cloge, even where all
of the duy's early guins were not Jost

e i S

THE COURTS.

A RECEIVER FOR AN ELECTRICAT COMPANY

Charles Batchelor was yesterday appointed re-
eoiver of the Electrical Development Company by
Judge Lacombe, of the 'nlted States Clreult Court
The company wae organized In 180 for the purpose
of constructing street rallways, The company, [t

ia mald, has practically gone out of business as a |

construction company. Jta nassets, consisting  of
stock In other companies, have depreclated in valus
owing to the great shrinkage of values, and 1t
ability to provide mor to pay Its debts g
receivershlp necessary. The suit in which the re.
celver was appolnted was brought by John 1. Begis,
a stockholder, Appll
made yosterday mite 1 by Eugene
the finn of Enton & Lewls

H. Lewis, of
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THE ARCIDUKE TRAVELLING INCOGNITO,

Archduke Franz Ferdl.
passed through

~Spokane, Wagh., Sept. 20.-
nand, heir to the Austrizn throne,
Spokane on his way to the Yellowstone Park yes-
terday, He had been nvited to inspect or revies
an encampment hore of 0 rogular troops, but he
sent the following telegram:

Northport, Wash,, September 19,

Tieutenant-Colonel

"Bt His Tmperinl Hghnees

Thanks very much,
reRTElA Very mud not to be able w accept ¥Your
and visiting

kind m\.-m.u“ln of inspi .-:j:“: :.:x."f;‘
camp, Travelling In strict Incosniin =
* GENERAL COUNT WERMBRAND,
Hend Chamberiiin-in-Wailting

S e

GOVERNOR TILLMAN AS A WHISKEY SPY
Charleston, S. C., (8&paoinl), ~Governor

Tillman, during hig recent visit to this city, played
The Governor Wis

gapt. ¥

the role of a whiskey Spy

boarding at the Charleston Haotel 1 sat at
dinner at a table near a man from New-York, who
was dining with a Charleston friend. Durinz the
dinner the guest eallsd for a wine enrd, bl wis

told by the walter that the house only furnished
cider. Cller was nccordingly ordered, and i was

served like champagne, in champagne bowls, It
was also bottled lke champagne. The Governor
a direet vinlatlon of

saw what he supposed
the dispensary law, and as 00N as his dinner was
finished ordersd that the empty bottle he brought
to him. His order was oheyed, and he examined
the empty cider bottle, and went off crestfallen
The incident hus excitad some comment, the gist
of which 2 that a South Cardlina Governor in
the role of a whiskey spy At a first-class hotel is
something new even for the new dispensation
——— e ——t

Apply to New-York Central Ticket ,\3- nte for

rticulars regarding reduced rates to A
ountains,

The Wall Strect news agencles quoted |

ation for the appolntmént was |

IN MEMORY OF J.7J. O'BRIEN.

THE ASSOCIATION BEARING HIS NAME UN-
VEILS A MONUMENT AT CALVARY
CEMETERY.

BY GENERAL 0'BEIRNE

ELOAUENT SPEEVHES

AND OTHERS—SOME OF THOSE PRESENT
The monument erected to the memory of John
1. O Birlen by the Johin J. € Brien Association wWas
unvellsl yesterday afternoon at Calvary Cemetery.
Over ¥ people wore present. The O'Brien Afao-
clation went to the cometery In eoaches, 1t re-
quired 106 carrliges to ennvey the members thers
rhe start was from Grand and Chrystle sts, this
i lr'

General (FBeirne was the orator of the day. In

words he recited the st W

He referred 10 the o

Y

eloguent
O'birlen s life,

@
il
dﬂll-{'&
THE J. J. O'BRIEN MONUMENT, CALVARY

CEMETERY.

acter nf the dead man and to his happy home 1ite

Assietans  Distriet-Attorney  Dradley  followed  the
General. N Brodley recalled the chment of
Afre, (Y Brien to his fricnds and the h esteom In
which he was hell by his political  opponents
President Daytoen, the aerockition, rewd lettors |
of regret nt thelr ihability o be present from exe- |
Viee-Prestdent Levl . Morton, Thomas 0 Platt,
John Molsan and the justices of the City Court
Father Hannlean, of St Raphacl's Church, then |
Blesssd the monument, ustig the solemn and fm-
presive ritual of the Roman Catholle ‘hureh, John
Low (¥Iirien, nephow of ¢ dend lewder, thanked |
the a=z=ociatlon on of the family, and is-
wred the members thi i nethon would never ba i
forgotten by Mr O/Iirien’s relatives |
Among the prominent persans present were Trdge
R A Van Wyek, General Tsane Dayvton, Willlam
Rrovdsky, Chirles . Birnbaum, Thomns Dineen,
Jogeph Dunn, Hueh Tageart Thomas Rolnn, John
Sheehan, Jumes MeManus, John M an. John
crDonnell, Captain Donohue, of the First Precinet;

Oriental Rugs
and Carpets

EXCLUSIVELY.

LOOXK FOR THIS WINDOW.
The Largest and Best Selected Stock in Ameriea.

VAN CAASBEEK & ARKELL,
A O RN ok aiskbya, M Tl

AND FIFTH AVE.

Napping.

People who need CARPETS nnd de net take ade
vaninge of the wouderiul BARGAINS we are offering
will be enuglt napplog. 3-5HOOT WILTON VELe
YETS 73cq formerly $1.23. BUST QUALITY
TAPESTIIY BRUSSELS #3c.a formerly 80c. The
stare In full of just such bargnius. New Steck and
patterns now ready.

J.& J.DOBSON,

2 EAST 14TH STREET,

Formerly 40-42 West 14th s,
—

RAILROAD INTLERESTS,

WORLD'S FAIR RATES UNCHANGED,
THE PROPOSED REDUCTION TO A 815 STANDARD
YOTED DOWN.

The trunk line presidents yesterdny met to dis-
euss World's Fale rates, There were present Presi-
dents George B, Roberts, of the Pennsylvaning
Chaunesy M. Depew, of the New-York Central;
Jubn King, of the New-York, Lake Erle and West
and Joseph 8§ Harrls, of the Philuvlelphia and

ESTABLISHED 1807.

OWPERTHWAIT.

Furniture, Carpets, Bedding, Stoves, Pictures

consistent with the selling of GOOD
Extension

W proper proportion of the travel
- FUROTGH THE VARIOUS CHANNELS-A

-—

The Original and Genuine
(WORCESTERSHIRE)

LEA&PERRINS
SAUCE

taste and zest te
sSOUPs,

T

R ing: Vice-President J. D, Luvng, of the West

Share: Vies-President Orland Smith, of the Paltis

ST EVERYTHING FOR HOUSEKEEPING
Voorhees, of the Lebigh Valley; Genoral Manager .
1. E. Childs, of the New-York, Ontario and West- ) =

ern, and « orsil Mannger W, 8 Sloan, of the los To 905 P“Rk R0“|

Dislaware, Lackawannn and Western, Many of the =

\-'5--‘-|-l'-'r-ll|-'lll'~ aled  geteral pussenger agents of Between clty Hall and chathall' squa'.l
the trunk lnes attepded the meeting, and the

Michlgnn Centrnl and Pennsyivania Company were As LONG CREDIT given as is

,..:,;.._..,:h.; by invitation o GOODS at LOW PRICES and WITHOUT INTEREST charge.

v mecting conshlered the proposition of the | o v v s of ness nabi

e R e et v S AL um TR, AT f time in cases of sickness or inability to earn money.

ard ronnd-trip fare on the special daysenach excur-

slon tralng to Chleago, with “differentials” to the e ——————————————
| Hines no enjo 5 (] “hi ' votedl te

o t DL SRy She .1.h A a 3 A4 Company anl the Philadelphia and Reading

maintaln the present schedule of ral the only amd leop Company; and that the sult |8 not

allvorates of the $I6 rate bweing the Pennsyivania, sssd with due diligence.

the New-York Central amd the West r e

Itowies declded to muke o rate of S0 ¢ Man- e X

hattan “oat the Workd's Falr, which s ex- TIHER ‘T W ON ;

pected to s fixe] fur October 21 The Lcitets will IIIL -l\ }4 l’ CO-\ TI{IBU?IO.\IS‘.

e gl only on day-coach trains and will run

rom O¢tober 18 to 2, both Inclusive. Une of the _ N = _ e —

tnnidar] lines compinined beeause 4t did oot re- | HELP FOR THE SEA ISLAND SUFFERERS,

cojve a falr share of the Jow-tite excur

ness,  Commissioner Godidard  was empo —

grant a rate which would enable the road to enfoy | epp  SUBSCRIPTIONS RECEIVED  YESTERDAY

Iroparta the most deliclous
EXTRACT

Charles Knig W B Mitchall, William Snell, 1. J. > . =
d ACCUSING T TN 1 : .
Stevin, B. 0. Sullivan, State Senator G. F. Roesch, ACUUSING THE NORTHERN PACIFIC, CHECK SENT TO MAYOR GILROY. of & LETTER from
Dianiel Patterson, Fredieric Seley, Nothanlel Levy, | CHARGES OF SUHARE PLRACTICE 1IN CONNICTION The Tribune has recelved the tollowing addi- %L“&TE,A};%%‘ GRAVIES,
Matthew Schert Churles ftaubb, Calonel John WITH LHE WISCONSIN CENTRAL LEASE tlonal contributions for the Sea Island Fund: ras, 1o his broth er FISH,
W, Murshall, Wil fvort, Walter Keeeh, W, F A Hankeel Wik, Safit, (@k=The question 6 | ot K Chmiel NU Koosim e #1500 st WORCESTER,
(rPrten, Mre. Bager, Mr. Ofirion's daughter, and | e o the 1 : ¢ the W =i Contral S e " a s et 1 hai——
(et el ther br ne | of the W 1 Al | SRURRBENES o s B S8 = o :
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w : il iy ' . b ;.' I_ r!'l ded by furire, unless the argument now in prog ter- Fieal . e . Tk 800 00 lnslnl.’lnélnl?ﬂn?‘ 5 4 AN,
a stone wall wiment ds oa handsame | oo o ahruptiy, Davl] 8. Woig, representing the The following additlonal contributions to the Re- opinton, the most (A% pEdl WELSH-
BIEURTULY) B 0 It 1x slghteen Toet | oo, and Northern  Pacific 1 ek (e | 1€ Fund for the sufferers have bpen recelved by palatabie, as well b
hish..  The jife ol Nfedike st of AP e the Northern Pacific owns the Chlenge |G « 1., Dale, treasurer, No, 35 Broadway: ,'3,,‘,’,‘.’,{,’;‘3.?&2‘;“{,; mar BAREBITS,
10 ke h surmi It was mide by Buberl, | 0 el . Tie ekl et b ¥ arh i e W10, 310 50 8.t -9
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| whe exe I the figure of Vietory on New-York's sud 1o Nave: ) 1 the b the Wisconsin Cer {2 Dol e 25 00 '
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(il g & e >.| . i et York | contract makea the lense not an ondinery one, but . E;J'Lﬁ t
" e John lation of New-Yo ,
_ tn obligation Which the Feewl¥AEs RaYe o power 10 see that you get Lea & Perring’
City, as a tribote to W ey ol J. — e AA0 B0
nj:-.u "__ tr ! & memory of John J repiudiate, Mr. Weeg's argumer | seme fn= #10 550 300 y et Ba B
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